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/s/ Milton C. Ault, III 01/24/2006

ﬁSignature of Reporting Person Date

Explanation of Responses:

* If the form is filed by more than one reporting person, see Instruction 4(b)(v).

** Intentional misstatements or omissions of facts constitute Federal Criminal Violations. See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).

Of the Shares reported by the Reporting Person as being beneficially owned 936,200 Shares are held directly by certain individual accounts
and private investment funds managed by Ault Glazer Bodnar & Company Investment Management LLC, an investment adviser for which
the reporting person serves as the chief investment officer, and as of the date of the sales reported herein, 2,781,727 Shares were held

(1) directly by Patient Safety Technologies, Inc. ("PST"), for which the reporting person previously served as chairman and chief executive
officer. The Reporting Person ceased being the CEO and Chairman of PST on January 9, 2006. The reporting person disclaims beneficial
ownership of these securities, and this report shall not be deemed an admission that the reporting person is the beneficial owner of the
securities for purposes of Section 16 or for any other purpose.

Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
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