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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On April 20, 2007, William B. Horne submitted his resignation as Chief Financial Officer of Digicorp, Inc. (the “Company”),
effectively immediately. Mr. Horne will remain a director of the Company. In addition, Mr. Horne has been appointed to the Company’s Audit
Committee, effective immediately. Mr. Horne’s decision to resign is not the result of any disagreement on any matter relating to the
Company’s operations, policies or practices, nor regarding the general direction of the Company.

Jay Rifkin, the Company’s Chief Executive Officer, shall also assume the position of Principal Financial Officer, effective as of April
20, 2007. It is anticipated that Mr. Rifkin will serve as Principal Financial Officer on an interim basis until a permanent Chief Financial Officer
is identified and appointed. Until such time, the Company’s financial personnel shall report directly to Mr. Rifkin and Mr. Horne will also be
providing assistance to Mr. Rifkin on accounting related matters. Biographical and other information concerning Mr. Rifkin is set forth in the
Company’s Annual Report on Forrm 10-KSB for the year ended December 31, 2006, which was filed with the Securities and Exchange
Commission on April 17, 2007, and which is incorporated herein by reference.
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