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Item 3.02 Unregistered Sales of Equity Securities.
 

Between December 14, 2020 and March 8, 2021, Midwest Energy Emissions Corp. (the “Company”) issued shares of common stock as
described below. As a result of the issuances on March 8, 2021, the number of shares of common stock of the Company issued in the aggregate since its
last report filed under this Item 3.02 or its last periodic report, whichever is most recent, equaled or exceeded 5% or more of the number of shares of
common stock outstanding as last reported. The Company’s previously filed Form 10-Q for the period ended September 30, 2020 reported 78,047,750
shares of common stock outstanding. As a result of the issuances described herein, there are 82,160,582 shares of common stock outstanding as of the
date of this report.

 
Such issuances consisted of the following:
 
On December 14, 2020, the Company issued 47,494 shares of common stock to a certain warrant holder upon the cashless exercise of a warrant

to purchase 95,000 shares of common stock at an exercise price of $0.35 per share based upon a market value of $0.6999 per share as determined under
the terms of the warrant.

 
On December 14, 2020, the Company issued 1,082 shares of common stock to a certain option holder upon the cashless exercise of an option to

purchase 1,500 shares of common stock at an exercise price of $0.17 per share based upon a market value of $0.61 per share as determined under the
terms of the option.

 
From January 27, 2021 to January 31, 2021, the Company issued 494,400 shares of common stock to certain holders of convertible promissory

notes issued in 2013, 2018 and 2019 as payment for accrued interest due on January 1, 2021 in the aggregate amount of $247,200, based upon a rate of
$0.50 per share.

 
From February 8, 2021 to February 15, 2021, the Company issued 1,880,000 shares of common stock to certain holders of convertible

promissory notes issued in 2013 for the conversion of the outstanding principal of such notes in the aggregate amount of $940,000, based upon a
conversion rate of $0.50 per share.

 
From January 23, 2021 to February 16, 2021, the Company issued 705,166 shares of common stock to certain warrant holders upon the cash

exercise of warrants to purchase an aggregate of 705,166 shares of common stock at an exercise price of $0.35 per share or $246,808.10 in the aggregate.
 
On February 17, 2021, the Company issued 97,675 shares of common stock to a certain warrant holder upon the cashless exercise of a warrant to

purchase 150,000 shares of common stock at an exercise price of $0.45 per share based upon a market value of $1.29 per share as determined under the
terms of the warrant.

 
On March 8, 2021, the Company issued an aggregate of 97,015 shares of common stock to certain warrant holders upon the cashless exercise of

warrants to purchase an aggregate of 175,000 shares of common stock at an exercise price of $0.70 per share based upon market values from $1.44 to
$1.63 per share as determined under the terms of the warrants.

 
From February 26, 2021 to March 8, 2021, the Company issued 790,000 shares of common stock to certain holders of convertible promissory

notes issued in 2018 and 2019 for the conversion of the outstanding principal of such notes in the aggregate amount of $395,000, based upon a conversion
rate of $0.50 per share.

 
The foregoing securities were issued in reliance upon the exemption from registration pursuant to Section 4(a)(2) of the Securities Act of 1933, as

amended (the “1933 Act”), and where applicable, under Section 3(a)(9) of the 1933 Act.
 
 

2



 
 

SIGNATURES
 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 
 
 Midwest Energy Emissions Corp.  
    
Date: March 12, 2021 By: /s/ David M. Kaye  

  David M. Kaye
Secretary  

 
 

3
 


